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National Income and Product

of the United States, 1949

DET‘AILED nntional inegme and product statisties for
the year 1344, togother with revised cstimates for 1948
through 1948, are presented in the following pages. In
nddition, data are given for all years prier to 1926 for which

Lfigures a3 originally published in the specinl Nationae! Mneome
Supplement to the July 1947 Survey oF oot Bosiness
subzequently hove boen revised. (Quarterly and mont

| estimates for 1950 are shown on pages 5-1 and 8-8 of thiz

issue of the Svayer. Thus this issue apd the Nadiongd In-
. e together contain in their entivety the com-
?pmhcmsl?a set of notionnl income and product estimates,
i covoring the peried since 1920, pre-

jointly by tho Oifise of Tndustry and Commeres of the De-
partment of Commeres and the Burean of Labor Statistics of
the Deparément of Labor, exeluded mojor additions and
altaralions to residential buoildings, cortaun profit margios
of residential builders, J.‘Bsidﬂl'lﬁafa land deve OpINEnt oska,
settlernent nnd allied charges, engineering and archibectursl
focs, and the valus of construstion of & few muiner types of
nonresidentinl structures, An interim set of catimetes for
the omitted items was prepaved snd included in the gross
nntionnl preduct under new private eonetruetion for the
pariod beginning with [934.

In the pnat veor the Office of

™pored by the Office of Business
i Eeonomics.
The revisions of the 194648 csti-
metes ware oocasiotied by new source
meterials that became svailable dur-
ing the past year. The rovised esti-
mates presented hers ingorporata such
newly available basic dots as Bureau
of Internal Revenue Slakistics of In-
eome tabulntions for eole proprietor-
i ships, partnerskips, and corporations

for 1047; data collocted in BUrvoyE

iin thia report.

Digtailed wational incomo and produet oatl-
by For 1949 are published for the Bral time
Absn ineluded nee revised osti-
meaten for 1946-4). Thia issawo of the SURYEY
OF CURREMNT DUSINESS amd
tlanal Inpome Supplement to the July 1847
SURYEY juintly comtain the complote sot of
national iocome and produoct cstimates pre-
parsd by the Ofice of Bosiness Econtmics.

Industry and Commerce and the
Burenu of Lobor Statistics have
completed more definitive estimates
for moat of thess items for the
Emud 1919—4% (gee the May 1850
tatistical Supplement to #*Construg-
tion and Construction Materinls,”
published by the Construction Divi-
sign, Offiee of Industry and Com-
merce, Department of Conuneres).
For conceptual ns well as statisticnl
rensons, theas cstimnbes diffor some-

the Na-

of the dental, legal, and medienl pro-
fessions for Inte years; final 1948 tabulntions of wages and

b amp]ui?mmt covered by State unemployment msuranes lnws

*[mrt-i,n regults of the 1847 Census of Manyfucfures and of
the 1848 Census of DBusingss; snd the Census Bumean’s

. tompilation of financial statistics of stats ond local govern-
ments for 1948. Revised information was cbtained slso on
the business pepulation, agriculbarval lncome, construction
artivity, inventaries, vetnil sales, and gther items thaé enter
the nationsl ineome and product estimates cither directly
or indireetly.

* Since the present report iz intended for nse in conjunction
with the National ncome Supplement, the numbering and
stubs of the vmious tables correspond to these used in the
Supplement. Daseriptions and definilions of the warious
serics contsined in the Supplement have not boen repeated.

v For economy of spage the many foctnotes sccompanying the
tablez in the Swpslement alse have been omitted, but it

rshould be understood that these foolnotes apply equally to
the current eatimaies. TUsa of the present cables wiuﬁ'uut-

: reference to the Supplement, therefore, may lend to mis-
undexstanding or misuse of the data.

The estimakes of new private construction incorparated in

4 this report require explanation. Revisions of the construc-
tHon estimates incorporated in last year's maticnal income

»Teport reflected o preliminmy oltempi to malke exisbing
estimntes of new private construction aetivity sufficiently
inclysive for the purposes of national produet mensurement.
At that time the sonstrustion activity celimnates, prepared

HOTE: TOIE REFORT WAS PREFARED DY THE MATIONAL INOOME
DIYISION, OFFICE DF BUBINERS BN (MIGS,

what from tha preliminary figures
used last vonr for 1939-¢8. In conjunction with othor
statiaticel revisiens in the cobstruction activity esti=
mates, howover, the differences in the over-all totals
are go amall in this perdod that it seemed proferable to
adhere to the general decision not to raviza puior to 1046
any series poblished in the presont report. The fact thot
the estimabes of new private consteuetion shown for years
poor to 1939 do not include the “mnitted items” listed nbove
should be talken ints adeount whem comparisons invelviog
construction are made.

Another aspect of tho estimates published in this repert
which should be noted stoms from the adoplicn of the new
Btandard Industrial Classification for menufacturing indus-
tries by the Social Security Adminisication, efoctive with
ita 1947 tabulations. The adaption of this elaszification has
impaived the comparability of curront social secorily statis-
bics with those for eatlier yoas, The estimntes of payrolls
and ermployment i manulseturing for 194749 presenbod
here have been acjusted to conlorm to the classification
onderlying the pationnl income estimntea, and therefor to
ihec dein for eardier yems, by the uss of collateral information.,
Detailed dnta from the Census of Manufactures and special
tabulations of the Socinl Security Administration have per-
mitted adjustraent for 1947 which 13 helioved to be
accoraie, The 1948 and 1949 eslimates for certain of the
mamifaelicing industries are subject to a somewhat lavger
morgin of arrer,

h
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THE nationn! income and product statistics of the United  which exhibit the cwitent transactions of each of the fowr ,
SBintes for the i]re.m*_lﬂ-.lﬂ ore prescated below in the frame-  major sectors of the economy; and the Grose Saving and
work of a set of nationnl economic accounts designed to give  Investment Aocount, which provides a consolidated capital
B surmimnry statistical pictire of the ceonorey.  This #ef in-  account for the Nation s o whale. Tha footnotes to the
cludes the Nationzl Income and Product Aecound, which  accounts refar to the subsequent statistical {ables from which
thows the output of the Nation measured in terms of both  corresponding accounts for other years can be constructed. .
income and product flows; the Consolidated Business Income  These tables, pod the other statistical tables presanted in !
and Product Account, the Consolidated Government Re-  this veport, also contain detail on the various components of |
ecipta and Expenditnres Account, the Rest of the Warld A2~ the income and product flow which snter the summary |
count, ond the Persona! Income and Expenditure Account,  accounts. -

Tahle I.—National Ingome ond Produet Account, 1949

[MIona of ikdiaea] y
Compenaobion ol employoes: Personal tonzumption cxpenditures_ .. ____.____._.| 178 832,
1.‘."9@33 L EALIFKIE. ~ - - o e me e mmms amm e e 134, 172 {| Gross privata domestic hvestment oo oo omveoaaiCaC E:IJEEP
Bupplemments. oo e cenoon ] B 2AT ) Wet foreign investment_______________ _____ e 422
Income of unincorporated entarprises and vantery voluation Guversment porehases of goods and serviees. .. __._| 43, 290
P T £t ein | AR - - .
Rantal inoane of PEBINE. . oaaa- oo T.
Corporate profits and dnventory valuation adjvstinent:
Corporate profits before tax:
%mumte pmfﬁtt: E{:llﬂ,‘l‘y—--_—-dd‘---.--__-“_‘ 10, 601
Tperaka prod r H
et B 4
Undisteibuted profits . ... .. . ... | %I04
Inventary valuation adjustmonb. _ceee ceeanooe aaan.| 2232
Nat MLertat, . ccccveeee— - ——msmssrzsssnassrrr—errm—m 4, 715
Natdonal fmeema ) _ e 218, 831
Tudireat business tax sid nontaX HabiliEy . @ caeiceneeneenaaa] 21,204
Bastnass transfer paymoents .. .. oo oo £07
Bntistlanl dinorapaney . ..o iesiicemsmeeseeemaa| =1, 008 I
Lems: Sulsidies minus current aurpdos of govemment auker- 118
- T O
rack ogaiast el teadbored product o LLo.L 238 408
Copitel consmmplion GllWMIEE . oo e menmeemaa | L& T2
Craroxs Aasiner Gross Natowar Propwend . oo.....] 255, 578 || Onoes Namosar Pooouer 3o o e m e i mee e - 255, AT
t Thalg e odher year in tabla 1, 1THts far otbor yoars Io ko d, FThaEa Foor ooy Joara [ Dalipe 2, -
Taklo H.—Consolidated Basinoss Inosme aod Product Acooant, 1949 1 -
M Lkox of dellnes]
Compensation of amploycea: Connplidated not snlox:

E’ﬂgm and =odarjes: : O CODBUMANS. e e m e cemsesmmscccmmmcnnmennaneeacaa| JT0, HES
IHRbTERrente oo . iieeicmeaimmammane———an_ | 110 BBE Togovernmenkb_ . _______________________________..| 20,055 |
Excess of noeruals o disbarsdmants. ... .. —45 To buziness on aepital aocount. o oo e o me oo au .| 36, T4l

Supplenmaonie: ToabroAd. e iceicmemeccrmrc——ma——m s 4, 434
Employer sontributlons lor sociel insuranea_ ... 2,304 || Changs In Invantorles . _eaa | =32
Othar lahor ineorme. .o e o e 4, B

Incoma of uninoorporsted enteorprises and inventory valua-
Gion adjustment _ e e L. 54, 373
Rentnl income of Bam e mrmmcrermro—mmr— mwmemm——————- 7, 380
GCorporate profits E:h:pre tax 6nd Inventory valuntion adijwet-
ek
Comorate profits bolare tax:
%rpﬂmg pmgg :?tx lia-tfilitr ..................... 10, 601
C[POTIM ET LAX: 1
Dividnprrgu-..---..---.-,.--...--.--_.._______ 7. B0O1
Undistribited profita.
Inventory valyetion adjustmen
}ht. imtersst. .. ____
nCote ori B s - ——ia s iimmimmmmsmmssmasamoas -
Indiyeet bmjnmw tax and pontax Mabiliey . .o ... _.._..| ©1,200
Bumness transfer payments _________ . __. 807
Statiatieal disprepaney oo e i e e cememmaaaiaaas —1,803
Less: Subsidies minus eurrent surphus of goveranumt mior- 118 .
PPBeY o e omeesmassemmmo s oooo
Cherges againsd ned product . __......] 800 SR
Capite] comaymphioh al0WAES. wmes meinsaa i amrnern . AF, 54D
Crapoes AcairarT Bosiwees Gross Proover. .. .o . ___ 228, 000 || Bosaness Gross Probocr . i amae a3, 00

! Traln bor otor yoars in inble 1.
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Table H1.«-Consoliclated Gorernment Reeeipta and Exponditurea Account, 19401
[MElLlons of lolbr]

" Puralases of moody and services: Porstnal tax and DONEAK MeOEIPLE. . ce cecar e e emr e mm e s 18, 674
Purchesen of direst services: Corporate profite fax aperaale,________________________ 10, 801
Compencation of emplayess; In k business tax and nontax acermals oo .ool.a. .. 21, 2
e and Solaries ¥ oL . aeee o __ 18, 123 || Coptributiony for seeml insmuranae;
Bupplomants: . Boplayes conteibwtbonm 3 .. ... ] 201
Employer confriutions for eoelol insuraneot, 1, 050 Employer contributions:
' Other [aborinesme . . ... . ... ...... 2 Bosiess . . meece--- 2, 304
Income pripimating end nal exd gross produet_ ___| 18, 48T GowaThment F_______uciiauceicieeeoooooe 1, 150
_, Met purchoses From Dusiivess, o cccccaccananouoo..| 2 056 Roevzeholds pnd justignbione ¥ __________________ 20
NMet purchases fromn sbroad__ .. ..o emaa 8. 774 || Twofigit () or surohts (=) on ingoina ond prodoct trans-
Transfer payments. ... ______________________[ 11,5 Ty 3,422
et foberest poidee .o o e oo iiamasmassmmeramanaaaaa| 1 G50
Hntsidizs minus current surplns of gaverhmeis anterpises.., 18
CoYERNMENT BXrEHIITO R . caamnacaraccc oo c——wmmeae—| O, §8l (| GovEnsussT NECEIPTE AND .'Dnlrlcl'r--_-.--..------..__,E an, B
r '
' vk R 10 r yoars i i *
“ t}g&& Eﬁhhg ﬁg]ﬁ: ggll:ﬂ]imﬂluml Ld i R ] imgmm;wﬁ lnl!u :%
1 Dnta for olbor yoars In imbio 2t

Tabls IV —Rest of the World Acconiit, 19449 1

| Eene of doikars)

1
et payon ks of fagtor feesme W Whe nlued Hinbes: Wat dlelpvostrment in the Unfted Seated, o ae v o civnnann. 493
" L.Vu.gm BN SRIETIES e isamseamaammmenearaaao oo 17

I T OB e e e e m e . 07
r DividenGe. . e esessioao o —essmeseemeoos 320

J:Iri-n?mu:'h profits. ___.. y BN g M .............. ; éﬁ
. nemne oripinaling and fiod chd grovs -
Neb purchaszes from e Tuited States: ' ]

rom business_ _ ..o oo oo 4, 434

I'rot goveumonk . o o ciiimiineiiieerareeemanaaaa| =3, T

From DErSONs_ . eeecemermmsaemacacm-mmm-e—rewea—-] — i 249
Ner Cumgewr Pavweyrs mo 7ue Uskereo Bramba 499 " Ner DisIMvESTMENT 18 TEE UMiton Srarms_ o 499

L Tola 7 oklsor yoats I isbd 11, . B
"/ T'able ¥ =Forsonal Tneome anad Exponditurs Acesnnt, 1949

[ I0bons of dolkars]
TPgragnal consurmption axpenditutes: Wage and salary receipta:
Furclinses of direet sarvices: Digbpracineniy by:
f Cormpbaneatiob of eraployesa: Buginess ¥ Liieiieiiieiiisesiesccsaeeoao oo 110, GBY
ages and ealaries podd V.o ______..] B &M Oovernimgnt ' __ . __________________________...| 14§ 123
Bupplemeants pakd: Househeolde and instltndona Y _______ . __.._____ 3, 341
T Employer pontiibutions for accisl insur- Beat ol theworhl V. ... .. eoa.. 17
ATEE Y . cmeemmcmmao—ooo- 20 Lasa: Employek sohtributions for sorial hiswronee 5 _ 2 201
COther BRoT ineHNE . e s e e mnmnmccearns 32 || Orther lobor income; - .
Interest paid V. . _____ 1, 8581 Busliods ¥ _ _ ___ ..., 2, 583
Incamta oripinoling &8 dnd kel product of heolaefialds Covernmmeht | imiiciecimccmmesmsmamen muuu 204
SR TR ONE: o i v rrrrmanmnr o e e mmrwraaa| G FT4 Housiholds and inatitutiona . . ... ......0.. az
Imatibutionnl deproachatlon *_____ . L.occeaeo . 227 || Ineoine of unincorporated onterpriges snd lnventory voltn- .
' Oroax prodiidl af housaliolds gnd fnstituidfems________ Ty OO tiom ndjustmnink ¥ ___ L aaaa.- 84, 378
Heb purolases from busiossy - . oocuieevecaeo__ | 170, 552 || Rental Income of perzond ® ___uoe . oo oo ______...| Y. &30
r Net purchasss feoom abrond 1. _ ... 1,240 || Drividenda ¥ - o e emmmimaeimsremmaaaao oo 7, B2l
Torsonal tax and nontex payments b 18, 874 || Paracwal Inborest ineome ¥ _ __ __ - 987
Tersonal BAVINE P oo et oo tocasamsmmsssmsssmvmmmaannsnn 5,012 || Qovernment transfer peyments *.. |, s
Euminass tratsfor phyimants ' i imeeama.a a97
Prusonal OUTLAY AT BAYINOaeeeccennnnrrecc—renmnraa]| 200, 118 || PEpsonat IRCOMIE | . ieiceccarrrrmrrrmrrrmnn 206, LB
| Deaim fovr obbor yeare Io fnbhe 12, "Dlluhl{bl.ht_y‘ﬁ‘rli‘l‘_lm:ﬂ'. A Doale Tow oif Ry Yeltn i Lk 1. T Dl By ptbet ais ln tsbbe 4.
v 2 Dol fo7 obliir yiars Io dobiw B 1 Dhaiw {om oler $iwh im b il. ¥ Dt Niw' Aihoer Womra In Db 35,
Table Y1.—Gross Saving and Investrivent Acooamt, 1949 1
TBLillkona of detliwz)
Bushinoss pureloses on eapltel nestant . ... ___ 38,741 || Lixgesa of waﬁe seerunle over disbursementa,  ____________ —d43
" Ohenge in business inventdrlos * oo o .. ooevaeeeereaeanaanaa.f —3, TL3 || Undistrizuted comperate profiie (domestie] *_____........__ 8, 736
Nat dlalnvestmant in the Unlted Biotos by resi of world . .. 422 GoTomta invantory valuetion adjocbvent .. . __...] 2,233
sGovernment deflcit (1) or surplun {—} ¢n income and prod- Btatietieal disorepaney___________________.__ 1 ... .__| —1, 008
ok AR c e e e hm et aamm e 5,422 || Capital consuinpbion allowenees by private business *o ... 18, 545
Farelgn braneh profbs metd 4. . ___._... 497
Tnstiuttonel deprecintion .. . e aiaaaaa- o7
Pereonal apving. . ot i emeiimieimamese—ae——aa B 61
Gross Invesmasnr avo Qovenuuent DEAGHT. o ooooaooa . A8, 872 || Gnosa PRIVATE BavING ... aeeiaeimeaan, 35, 872

. 1 Duln ior gLy year in inbde 5 poeepl o el T Dhla Tk otk yoAckin Ine 7T, ¥ | Juna Jar oaher yenes in twhbe 11,
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